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Indian Market View 

Asian stocks were capped and the dollar dipped on Tuesday after U.S. President Donald 

Trump accused China and Europe of manipulating their currencies and said he was “not 

thrilled” with the Federal Reserve for hiking interest rates. Wall Street’s major indexes 

rose on Monday on optimism over trade talks between the United States and China, 

though they fell from session highs after Trump’s comments. Immediate focus was on the 

lower-level trade talks due to start later on Tuesday between the United States and 

China. Speculation that the talks might help ease trade tensions has shored up the 

broader equity markets over the past few sessions. 

Nikkei was last seen losing 1.4%, but Hang Seng (+0.53%) and China shares were trading 

higher by close to 1.53%. US key indices futures were trading with minor gains upto 

0.05%.  

Today, SGX Nifty (11587) was trading with flat (0.04%/4 points). Expect Nifty to trade flat 

with minor upbias.   

Noted Corporate Development 

 Maruti Suzuki has said that there will be a series of challenges when the company launches its 

first electric car in the country by 2020 but it ruled out using the battery-swapping technology 

to power them. 

 Apollo Tyres has disclosed to the exchanges that production at the company’s plants located at 

Perambra and Kalamassery, Kerala, have been disrupted due to floods in the state.  The 

production loss due to this natural calamity is 1,500 tonnes (approximately). However, 

consequential loss of profit is not significant, and the natural calamity is insured adequately 

 Lion’s share of investment will be in digital for 2-3 years: Zee Ltd 

 *IDFC Bank* shareholders are likely to vote on September 3, and shareholders of *Capital First* 

will also vote later in the month, said V Vaidyanathan, Chairman and Managing Director, 

Capital First . The focus will continue to be on smaller entreprenuers and consumers.  

Noted Economic Development 

 The government is working on a scheme to allow duty-free import of capital goods by the 

domestic industry, a measure that may be linked to employment generation. 

 Strong external finance is likely to limit the impact of rupee weakening against the US dollar on 

the country’s sovereign rating profile, global rating agency Fitch said on Monday. 

 For quick loan decisions, consortiums to get slimmer, says SBI Chairman 
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SGX Nifty: Daily and Weekly Chart 
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Disclaimer 

This is solely for information of clients of KantilalChhaganlal Securities and does not construe to be an investment advice. It 

is also not intended as an offer or solicitation for the purchase and sale of any financial instruments. Any action taken by you 

on the basis of the information contained herein is your responsibility alone and KantilalChhaganlal Securities its subsidiaries 

or its employees or associates will not be liable in any manner for the consequences of such action taken by you. We have 

exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, 

but KantilalChhaganlal Securities or any of its subsidiaries or associates or employees shall not be in any way responsible for 

any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

recommendation or any action taken on basis of this information. Technical analysis studies market psychology, price 

patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary 

to fundamental analysis and news sources. The recommendations issued herewith might be contrary to recommendations 

issued by KantilalChhaganlal Securities in the company research undertaken as the recommendations stated in this report is 

derived purely from technical analysis. KantilalChhaganlal Securities has based this document on information obtained from 

sources it believes to be reliable but which it has not independently verified; KantilalChhaganlal Securities makes no 

guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy or completeness. The 

opinions contained within the report are based upon publicly available information at the time of publication and are 

subject to change without notice. The information and any disclosures provided herein are in summary form and have been 

prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading 

purposes. The recommendations are valid for the day of the report however trading trends and volumes might vary 

substantially on an intraday basis and the recommendations may be subject to change. The information and any disclosures 

provided herein may be considered confidential. Any use, distribution, modification, copying, forwarding or disclosure by 

any person is strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer 

to purchase or sell any security or other financial product or instrument. The current performance may be unaudited. Past 

performance does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates 

of return, and there is no guarantee against the loss of your entire investment. POTENTIAL CONFLICT OF INTEREST 

DISCLOSURE (as on date of report) Disclosure of interest statement – Analyst interest of the stock /Instrument(s): - No. Firm 

interest of the stock / Instrument (s): - No. 
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